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E.O. 11652: N/A 
TAGS: ETRD, HU 

SUB J : PRESIDENT NIXON S REMARKS REGARDING NEM REPORT 
IN HUNGARIAN PRESS 

COMMERCE FOR BEWT; VIENNA FOR EWTC 

1. FEB 8 EDITION ON ECONOMIC DAILY VILAGGAZDASAG (VG) 

IN REPORTING ON PRESIDENT'S MESSAGE TO CONGRESS ON 
INTERNATIONAL ECONOMIC SITUATION CITES SPECIFIC 
REFERENCES MADE BY PRESIDENT TO HUNGARY. VG STATES 
THAT PRESIDENTIAL MESSAGE MENTIONS HUNGARIAN ECONOMIC 
REFORMS AS "THE LARGEST EAST EUROPEAN ATTEMPT TO PLACE 
FOREIGN TRADE ON MOE EFFECTIVE BASIS". IN ADDITION, 

ARTICLE STATES THAT PRESIDENT SINGLED OUT HUNGARIAN 
AND ROMANIAN LAWS WHICH WOULD PERMIT ESTABLISHMENT OF 
JOINT COOPERATIVES IN TWO COUNTRIES WITH UP TO 49 PERCENT 
FOREIGN OWNERSHIP. SAYS THAT THESE ENCOURAGE OPTIMISM 
REGARDING CONTINUED DEVELOPMENT OF EAST- WEST TRADE. 
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2. EMBASSY WOULD VERY MUCH APPRECIATE RECEIVING FULL TEXT 
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OF PRESIDENT'S REMARKS RELATING TO HUNGARY AS THESE HAVE 
NOT APPEARED IN WIRELESS FILE SUMMARY OF PRESIDENT S 
ECONOMIC MESSAGE. COMMENTS SUCH AS THESE WHICH INDICATE 
HIGHEST LEVEL USG RECOGNITION OF HUNGARIAN ECONOMIC 
INNOVATIONS ARE CERTAIN TO BE VERY WELL RECEIVED HERE AND 
EMBASSY WOULD LIKE TO GIVE PRESIDENT'S STATEMENT AS WIDE 
DISTRIBUTION AS POSSIBLE. 

PEDERSEN 
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